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ABOUT
THIS
REPORT

REPORT OVERVIEW

This is the first Sustainability Report of EASY BIO, Inc.
(hereinafter referred to as ‘EASY BIO’).

EASY BIO will transparently disclose its sustainability
management strategies and performances to stakeholders with
the Sustainability Report.

REPORTING STANDARDS

This report has been prepared in accordance with the Global
Reporting Initiative (GRI) Standards 2021, the international
sustainability reporting guidelines. In the future, EASY BIO will
prepare the report to meet the requirement of the SASB
(Sustainability Accounting Standards Board) and TCFD (Task
Force on Climate-related Financial Disclosures).

REPORTING PERIOD AND SCOPE

The report provides an overview of EASY BIO's efforts and
performance from January 1 to December 31, 2023. It partly
includes data from the first half of 2024 to help stakeholders
understand the report. Starting with the 2023 Sustainability
Report, EASY BIO will publish the report every year.

The scope of the report covers EASY BIO's head office and two
production plants (Jiksan and Ipjang plants). In case there are
limitations in gathering data, parts with different reporting scopes
have been presented in Notes. The reporting scope of financial
performances has been prepared in accordance with Korean
International Financial Reporting Standards (K-IFRS).

EXTERNAL ASSURANCE

This report is prepared by using third-party verified data to

ensure the accuracy, reliability and objectivity of the content.
Further details of the certification can be found on Page 33.


https://link.edgepilot.com/s/72044357/hR2jIuFBTU_udyoyvMwABw?u=https://report.qesg.co.kr/v?r=easybio2023sr
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CEO MESSAGE

“ We are committed to presenting a new standard of the food value chain through constant efforts.”

Since its establishment, EASY BIO has held itself to the mission of providing healthier food
items, by developing and supplying feed additives and specialized piglet feed solutions.
EASY BIO is committed to growing into a global leader in its field, by thinking long and hard

about the future of sustainable animal businesses.

To achieve our goal, EASY BIO is actively practicing the ESG management in various ways,
such as introduction of eco-friendly raw materials, development of GHG-reduced products,
and establishment of safety management programs. By launching the ESG Committee directly
under CEO in 2021, our directors and employees are implementing ESG policies focusing on

the areas of environmental protection, social contribution, and governance.

EASY BIO will continue to endeavor to develop the sustainable animal businesses as a value-

creating enterprise to lead a new standard for the food value chain in the 215t century.

Stevenson (Il Hwan) Hwang, CEO
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EASY BIO STORY

1988 ~ 2000

Pioneer of the Korean Feed Additive Market

The animal industry in South Korea underwent rapid growth in the 1980's but the methods
and techniques of feed formulations was still lagging behind. With its establishment, EASY
BIO introduced the Least Cost Formulation Program, which calculates the optimal formula

of animal feed at minimal cost to the South Korean market.

This program has opened an era where nutrition and profitability could both be achieved,
while saving costs of 5.4 billion US dollars across the animal feed industry across South

Korea.

To this day, EASY BIO continues to be a leader in the market for formulation software for

animal feed with an economic advantage that contribute to healthy growth of animals.

1988

1989

1995

1996

1998

1999

SUSTAINABILITY REPORT < 005 >

The company is established

An exclusive supply contract for South Korea is
signed with the U.K.-based Format Solutions for

their feed formulation software.

Bio-Resource Institute is established

Approval is acquired for the milk replacer business
Approval is acquired for the compound feed business
Company name is changed from EASY System to EASY
BIO SYSTEM

A Canada-based joint venture, Esys Bioferm, Inc.

is established (production of Endo-Power®)

Listed on KOSDAQ
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EASY BIO STORY

200 1 ~ 20 1 O 2001 (@ Plant for the production of specialized

piglet feed is constructed.

2004 ‘ I-feed, the brand for specialized piglet feed
is launched.
. r} 2 2006 (@ EASY BIO's Ipjang Plant is certified for HACCP
|IM ‘ L"mmm
nl.ﬂl R
From the Feed Additive Market to Feed Market,

towards Global Business
Drawing on its knowhow of various functional substances and dairy products gained in its feed 2008 . Endo-Power® is supplied to the U.S.-based
additive business, EASY BIO entered the market for specialized piglet feed. The plant was company, ADM (becoming the first South Korean
constructed in 2001 and the brand I-feed was launched in 2004. Since then, the brand has seen company to sell enzyme products in the U.S.)
rapid growth based on the proprietary technology and quality of the products to become
number one in its category in South Korea by 2010.
As a leading brand for feed for piglets in South Korea, I-feed continues to maintain its stance in
the market while growing the market as a whole. Through collaboration with the feed additive
business, high value-added newborn piglet feed that serves special functions was developed 2010 . EASY Animal Research Center is established
and a growth program for healthy baby piglets has been distributed. I-feed captures the largest market share in the
I-feed also successfully launched its feed for newborn piglets in the Philippines and is now South Korean market for specialized piglet feed.

gearing towards another success story in the global market, by leveraging the global network of
EASY BIO.
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EASY BIO STORY

2011 Established a joint venture company with the
U.K., Pathway Intermediates International (PII)

2011 ~ Present

2012 Changed company name to EASY BIO SYSTEM to
EASY BIO, Inc.
Certified for GMP (EASY BIO, PII)

2013 Pll Lipidol® production plant is constructed

2014 EASY BIO Middle East Office is established.
Certified for FAMI-QS (EASY BIO, PIl)

A New Goal of Becoming a Global Brand for Feed Additives

2016 PIl (Nantong) Bio-Tech Co. Ltd is established
After seeing rapid growth in the animal business in South Korea, EASY BIO successfully entered
the global market for animal feed, worth 400 billion US dollars , with its feed additive solution in
2013. The solution is the fruit of EASY BIO's proprietary technology and knowhow acquired 2017 Pathway Thailand is established
while competing successfully in the South Korean market against multinational firms, and
continues to prove to be a success story for EASY BIO.
In 2019, Pathway Intermediates was launched as a global brand for animal nutrition. This 2019 Pathway USA is established

allowed all the solutions developed by EASY BIO in South Korea, Canada and U K. to be supplied Pathway Vietnam is established

to markets around the world under the single brand of Pathway Intermediates for a more

efficient brand strategy. 2020 The company is split

EASY BIO also successfully launched another business in North America by announcing of (EASY BIO, Inc. is established.)

acquisition of Devenish Nutrition LLC.,, a U.S. corporation specializing in feed additives,

particularly more than 30 of its 200-plus employees of Ph.D.-level personnel which helped the 2024 Acquired a U.S. Company Devenish Nutrition LLC.

company establish a firm position in the North American livestock market.
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COMPANY OVERVIEW

“EASY BIO is working towards becoming a corporation that strives for the

co-existence of nature and mankind.” Sales & Operating Profit

EASY BIO offers animal feed additives and feed solutions for piglets based on the

latest biotechnologies. — N
(Unit: billion KRW) (Unit: billion KRW)

Drawing its expertise of having been in the animal business for over three 180
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. . Sal ing Profi
EASY BIO is a value-creating company . ales Operating Profit

Health and Happiness A New Standard for the m2021 =2022 2023 m2021 =2022 2023 Feed B Feed
that presents a new standard for the of Mankind Additives

decades, EASY BIO is gearing up to become a global leader in the future of a
16.8 16,2

challenges that lie ahead.

VISION

Animal Industry
animal industry that promotes the

health and happiness of mankind. . .
Details of Business

(December, 2023)

MISSION & CORE VALUE o e e

Establish

. May 1, 2020
EASY BIO creates the best values for improving the happiness and quality of life of customers through
AEREES O 310, Gangnam-daero, Gangnam-gu, Seoul
innovative technologies, products and services that are future-oriented. H.0 ! ’ !

Address of 222, Gunsu 1-gil, Jiksan-eup, Seobuk-gu, Cheonan-si, Chungcheongnam-do

Plant 1870-12, Wiryeseong-ro, Ipjang-myeon, Seobuk-gu, Cheonan-si, Chungcheongnam-do
THINK NEW KEEP SHARE VALUE Bul':sii::ss Manufacture and Trade of Livestock Feeds and Prepared Animal Feeds
CHALLENGE

Represent Il Hwan Hwang,
atives Jae Won Kim

Employees 132

*EASY BIO started anew as a new company on May 1, 2020 by carrying spinoff with the
existing corporation of EASY HOLDINGS.
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BUSINESS AREA OF EASY BIO

Feed

“|I-feed” is South Korea's number one feed specialized for piglets.

Piglet feed is provided once the piglet is weaned from its mother, usually from 25 days to 60
days since birth. The feed consists of three formulae numbered 1%, 2"d and 3 stage.

Each formula caters to the different stages of the piglet's digestive and physiological
development and bodyweight as their needs for nutrients differ. The feed is made of dairy,

crops, functional additives, vitamins and minerals mixed at a ratio appropriate for each

development stage.
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1) I-feed 2) Pathway Intermediates

Feed Additives
Pathway Intermediates is EASY BIO's integrated brand for feed additives.

Feed additives are used to increase the efficacy of animal feed and is used in small amounts
to achieve nutritional or specific purposes. Feeds made of corn or soy alone are not enough
to help the producers adjust to the changes in productivity that comes with changes in the
rearing environment of the animals. As such, the use of feed additives is essential. In recent
years, as demand for environment-friendly or safer livestock products has grown, the
development and supply of feed additives that can replace antibiotics has become a new
trend as well.

We have established offices and subsidiaries around the world to engage in a sustainable

business in the global market.

GOVERNANCE APPENDIX SUSTAINABILITY REPORT
Global Network
)
®
®
o
oe *
Philippines, China(Nantong, Chengdu),
ASIA Thailand, Vietnam
cupiopal EUROPE  United Kingdom
AMERICA United States of America
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WAY TO
SUSTAINABILITY

= SUSTAINABILITY MANAGEMENT INFRASTRUCTURE

= STAKEHOLDER COMMUNICATION
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SUSTAINABILITY MANAGEMENT INFRASTRUCTURE

SUSTAINABILITY GOVERNANCE

INTRODUCTION  ENVIRONMENT  SOCIAL GOVERNANCE APPENDIX

Governance

EASY BIO's ESG Committee is under the direct supervision of the CEO, Stevenson Hwang as a
chairman, and five senior executives, serving as members

The Committee ensures that all departments, from production and quality management to HR,
finance, sales and marketing, come together to implement ESG policies in the areas of

environmental preservation, social contribution, and governance.

Board of Directors

* ESG Policy and strategy establishment

ESG - .
+ Examination and supervise

Committee

Report of

Feed back Main Agenda

* Communication with stakeholders

ESG Committee

+ ESG data Collection and Analysis

ESG .
Approval Report TFT .

Preparation and Publication of Reports
ESG Project and Initiative Management
+ Collaborative Management with Stakeholders

ESG Support

Report

Check + Coordination and Support of ESG-related

ESG activities by department
Working Group .

ESG Measurement and Goal setting

*  Promotion of Sustainable Business Practices

ESG TFT & Working Group

and preparing safety management programs to establish itself as a sustainable leader in the
livestock industry. EASY BIO plans to enhance ESG management by launching the ESG
Committee directly under the CEO's control in 2021. The chairman of EASY BIO's ESG

SUSTAINABILITY REPORT < 011 >
Policy of Sustainabilit
y y Overall ESG Performance
Environmentally
Friendly Solutions
Health & Safety Policies BB 7th 239th
Principles of Fair overall ESG Rating out of 47 companies out of 1,000
Transactions companies
Quality Management
Ethical Management SUSTINVEST'S ‘ESGValue'  Sector: Food, Beverage Sector: All
Rating in 2021 & Tobacco
EASY BIO reinforces with the launch of the ESG
Stakeholder Sector 2021
EASYBIO
ESG BB
EASY BIO announced that it has set out to build a sustainable ESG management system E B
with the launch of the ESG Committee.
ESG is a concept that includes elements of the Environment, Social, and Governance that SU STl NVE ST
€an impact the company’s exeeutive ability and value. Taking a further step from evaluating
h pany with its financial performance, ESG enables uati pany on
its social ibuti inability, and i In recent years, ESG s B
management's importance is being acknowledged more with the spread of management
and ible theory that inability beyond the pursuit of profit for its
survival and growth must be secured.
Pathway Intermediates, EASY BIO's integrated brand for feed additives and |-feed, South
Korea's number one brand for piglet feed have been practicing ESG management in various
ways, including introducing eco-friendly raw materials, developing GHG-reducing products, G E
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STAKEHOLDER COMMUNICATION
EASY BIO operates a variety of communication channels to enhance communication with key stakeholders.
Through each channel, EASY BIO is making efforts to receive and actively reflect feedbacks as the agenda of the ESG Committee.
Employees Customers Shareholders Government Community Suppliers

Those who affect the ownership and the

Those who plan and manage products Those who establish a business

Those who use products and services . . e
relationship, providing the company

. company directly or indirectly, includin Government aiming for ‘carbon Those who are affected by the business
Definition and services that EASY BIO provides to Pany / i’ X neutrality by92050' .

Key Interests

Key Stakeholders

Communication
Channel

Key Response

Activities

Economic
Value Creation

.

customers

Business and project update
Safety and Health Management
Recruitment and development of
human resources

Work and Life Balance

Employees

Recruitment Fair

Ethics Reporting Center (K-Whistle)
CEO Weekly E-mail

Intranet Portal

Meetings and Events

Control of workplace zero-accident
objective

Introduction of flexible work system

Payroll 9.9 billion KRW

provided by EASY BIO

Project progress and schedule
Product safety

Product & Service users

EASY BIO Homepage

SNS

Field trip to plants

‘I feed' newsletter

Newsletter “Global agricultural,
livestock and fishery industry
trends to see with Pathway”

Strengthening of Quality Control

individuals, institutions, and funds that
hold stocks of EASY BIO

+  Compliance management
»  Governance stability

* Investment plan and outlook

*  Shareholders

* Investors

*  General shareholders’ meeting
* IR Activities and Disclosure
*  EASY BIO Homepage

*  Business Report
*  Sustainability Report

+ Dividend and Interest expenses
5.6 billion KRW

Response to Climate Change

SCM and Sustainability cooperation

R&D
Supplier
Production Department

Regular meeting for development of
environmentally friendly product

Supplier meeting

Use of eco-friendly raw materials
Development of eco-friendly
products

Establishment of Energy Saving

Measures

Corporate Tax 3.9 billion KRW

activities of EASY BIO

Local environmental and safety
issues

Contribution to employment
opportunities and regional

development

Local residents
Local organizations and
associations

Research centers

Local Community Meetings
Participation in community events
Attendance at conferences and
seminars

Collaboration with Research

Institutes

Social contribution activities in
domestic and international

Collaboration with experts

Donation 1.8 billion KRW

raw materials and services

Supplier evaluation and sharing of
results

Fairtrade

Suppliers

EASY BIO Homepage
(Ethical Management Declaration)
Meetings with suppliers

Contact via e-mail and phone

Fairtrade Compliance
Win-win cooperation and co-

growth

Raw material cost 29.3 billion KRW
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ESG
ENVIRONMENT

* ENVIRONMENTALLY FRIENDLY SOLUTIONS

* PROCUREMENT OF SUSTAINABLE INGREDIENTS
* SAFETY MANAGEMENT

* ENERGY MANAGEMENT

* WATER MANAGEMENT
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INTRODUCTION  ENVIRONMENT

ENVIRONMENTALLY FRIENDLY SOLUTIONS

Environmentally Friendly Products

SOCIAL  GOVERNANCE APPENDIX

No.

PRODUCT

ENVIRONMENTALLY FRIENDLY SOLUTIONS

-

N

endopower

endopowergreen

Lpdol

endophos’

ofojR3a

Endo-Power® is a multi-enzyme product optimized for various feed ingredients. It increases the digestibility of animals and
promote the efficient use of feed crop that are the main component of feed, thereby contributes to preserving the water
quality, and reducing use of soil resources and a carbon footprint, during feed crop production.

Endo-Power® Green is a multi-enzyme product optimized for various feed ingredients and OMRI (Organic Materials Review
Institute) listed in the United States as an environmentally friendly organic solution. Further environmentally friendly
processing has been applied to the existing excellent enzyme features of Endo-Power.

Lipidol® is a feed additive that promotes the absorption of nutrients with the help of functional lysophospholipids to create a
more efficient use of animal feed and a reduction in the carbon footprint during feed crop production.

Phosphorus is an essential nutrient required for the growth of animals, but if discharged in large amounts, can cause
eutrophication in rivers or lakes. Endo-Phos® is a highly efficient enzyme product to increase the digestibility of Phosphorus
and other nutrients within the animal’s digestive tract, reducing Phosphorus and nitrogen excretion and thus contributing to
environmental preservation.

I-Zinc, a solution to reduce Zinc excretion in swine farms, is developed with the advanced technologies of ideal amino acid
ratio, i-ND and natural anti-diarrhea complex. This combination allows the solution to contain just one third of the Zinc level
of existing products while maximizing the animal’'s growth and reducing Zinc excretion and hazardous gas emitted through
manure to contribute to environmental preservation.

g

A ~ OMRI Listed’

Product Development Process

Brainstorming & Developing Ideas
- Proposals & Selection of new product ideas
- Feasibility Review of product development

(Concept, Direction, Strategy, IP rights, GRAS, etc.)

Establishing Product Strategy
& Roadmap

- Production plan and method
- Efficacy verification (specification test)

- Safety verification

2) 'I-ZINC', an |-Feed zinc reduction solution

IPRA Verification

- Review of IP rights and legal requirements

- GRAS registration method study

* IPRA : Intellectual Property and Regulatory Affairs
** GRAS : generally regarded as safe

SUSTAINABILITY REPORT

1)

OMRI (Organic Material Review Institute) is an
international nonprofit organization that determines
which input products are allowed for use in organic
production and processing.

OMRI Listed products are allowed for use in certified
organic operations under the USDA National Organic

Program.

ojeig marg
HES il

HEDEIISI YUY O CHIZI | 2 OA1-S85-7583 o Hoorkcakr

Testing Sample Product
& Launching the Product

- Commercial trial

- Launching the new products
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